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oy Modesto Junior College Foundation
Board of Directors
Monthly Board Meeting

Tuesday, June 8, 2010
; 8 ~9:00 a.m. Meeting
YCCD Board Room
2201 Blue Gum Avenue
Agenda
Approval of Agenda ... e
Consent Agenda
1. Approve May 11, 2010 MINUEES......c.oovvivoviiiecieirieeeeeee oo e
Correspondence
Discussion/Action Agenda
Passport to College Update.....................oooiiii Peggy Kroll
Reports
1. District Report................ooooiiiiiii Dr. Roe Darnell
2. College Report ..........ooooviiiiiiinii Dr. Ken White
3. Executive Director Written Report....................... Gene Hill................. 3
4. Foundation Board Liaison............................ Paul Neumann
5. Investment Report..................ooo Ron Ramont................ 5
6. Budget Report ..................ocoiii Gary Whitfield............... 2
Investment and Spending Polices............... Gary Whitfield............... 26
7. Passport to College.........................ooo, Gigi Sherriffe
8. Alumni Association Report..................... Bryan Justin Marks
9. Craft Faire...............cooi i Gary Watts
10.Casino Night-Beer & Wine Tasting............ Bryan Justin Marks,
Paul Neumann
11.Summer Sonata........................o, Babette Wagner,

‘ Eileen Faria

Other Business/Announcements/Events

Thurday, July 8" — Welcome Reception for Dr. Gaither Loewenstein
Thursday, July 15" — MJC Summer Sonata, 6 pm

Thursday, August 26" — MJC Scholarships Reception

Friday, August 27" — Fall Institute Day (Purdy Award Presentation)

Next Board Meeting: Tuesday, August 10, 2010
*There will not be a board meeting scheduled for July due to the Summer Sonata.
Location: YCCD Board Room

Adjournment




g Modesto Junior College Foundation
Board Meeting Minutes
May 11, 2010
YCCD Board Room

Present: Jerry Cooper, Roe Darnell, Sandy DeWalt, Eileen Faria, Gene Hill, Judith Lanning, Bryan
Justin Marks, Paul Neumann, Ron Ramont, Mike Riley, Gigi Sherriffe, Babette Wagner, Gary Watts,
Jim West, Gary Whitfield

Present via Conference Call: Mike Pimentel

Absent: Matthew Bryant, Rocki Cohen, Steve Collins, Sabrina Enevoldsen, Jim Johnson, Geoffrey Hutcheson,
Amy Neumann, Colleen Preston, Jon Zagaris

Guests: Mark Anglin and MJC Agriculture Students

Check Presentation to MJC Agriculture Department

On behalf of the MJC Foundation, Gary Watts presented a symbolic check in the amount of $511,986.25 from
the estate of Olga Luchessa, to the students in the agriculture program at Modesto Junior College. One half of
the amount will be for men agriculture students and will be called “The Angelo Luchessa Agriculture
Scholarship.” The other half will be for women agriculture students and will be called “The Olga Luchessa
Agriculture Scholarship.”

1. Review of Minutes
The April 13, 2010 minutes were reviewed. After a motion by Bryan Justin Marks and a second by Paul
Neumann, the minutes were unanimously approved.

eview of Agenda
here were no changes to the agenda.

Correspondence
The Correspondence binder was circulated.

Discussion/Action Agenda
There were no Discussion/Action ltems.

Reports

1. District Report

Roe Darnell reported that the college is waiting on the budget revise in May. Later that day the final pricing for
the bond projects will be announced. The last issuance for the bond projects was 84 million dollars. The
Modesto Bee recently published a nice article about the construction at Modesto Junior College.

2. College Report
There was no College Report.

3. Executive Director Report

The report from Gene Hill was included on pg. 4 of the board packet. Babette Wagner asked to add Sandy
DeWalt's name to the attendance under Jum Morris Scholarships and Foundation Board President's
Scholarships. Babette also asked that Linda Hoile, Barbie Page, Bryan Justin Marks, and Sandy DeWalt be
recognized for their help during the President’s Circle social on April 23", Babette thanked Gene Hill, Sandy
Walt, and Bryan Justin Marks for setting up for the Modesto Nuts Fundraiser on April 24", Under the Osher
Vatching Dollars update, Judith Lanning added the Osher funds are held by the State-Wide Community
College Foundation.



«« 4. Investment Report
The Investment Report and Foundation Portfolio Review for the performance period 08/01/1999 to 04/30/2010
was included on pg’s. 8-23 of the board packet.

. Budget Report
The Budget Report was included on pg’s. 24-29 of the board packet.

6. Passport to College
Peggy Kroll will be invited to the next Foundation Board meeting to give an update on the program.

7. Alumni Association

Bryan Justin Marks announced Mr. Jeremy Renner along with his family attended MJC’s Commencement
where he accepted the 2010 Distinguished Alumni Award. He appeared on the local news accepting his award
at MJC. Bryan discussed the possibility of working with Mr. Renner on future college projects. Bryan reported
the Class Reunion 1949-1951 was a success. About 100 Alumni returned to MJC and were greeted by MJC's
new President, Dr. Gaither Loewenstein. Planning for Fall Alumni events are underway.

8. Modesto Nuts Fundraiser

Gary Watts reported the Modesto Nuts Fundraiser went really well. There is talk of possibly scheduling
another one in the near future. Please turn in all outstanding money to the Foundation Office as soon as
possible.

9. Craft Faire

Paul Neumann mentioned that he spoke with a faculty member whose wife is connected to a large group of
“crafters” that might be interested in participating. Judith added there are many “scrapbookers” in the area
also.

0. Casino Night-Beer & Wine Tasting

inutes from the Committee were included on pg's 30-31 of the board packet. Bryan Justin Marks announced
venue locations are being explored and they will be looking into the Peterson Event Center and the McHenry
Museum. Bryan also spoke with someone at the SOS Club. Several dates were explored and May 2011 is a
possibility.

11. Summer Sonata

Summer Sonata Committee notes were included on pg’s 32-33 of the board packet. A list of sponsors and
auction items was shared at the meeting. Paul Neumann pledged another table for Wille Electric and Jim West
pledged a table for J.S. West and Companies. Gary Watts thanked Babette Wagner and Eileen Faria for their
hard work on the Sonata.

Other Business/Announcements/Events

Gary Whitfield recommended a Finance Committee meeting prior to the June Board Meeting. The Spending
and Investment Policies need to be reviewed and approved by the Foundation Board.

Thursday, July 8" — Reception for Dr. Gaither Loewenstein, 6 pm — Office of J.S. West and Companies
Thursday, July 15" — MJC Foundation Summer Sonata, 6 p m — Gallo Center for the Arts

Thursday, August 26" — MJC Scholarships Reception, 4 pm — MJC, Sierra Hall 132

Friday, August 27" — Fall Institute Day (Purdy Award Presentation) - TBA

Next Board Meeting: Tuesday, August 10, 2010
Location: YCCD Board Meeting

DJOURNMENT
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X Written Report
To: MJC Foundation Board of Directors
From: Gene Hill, Executive Director
Date: June 8, 2010

A year and a half has passed, and my time with the Foundation is quickly coming to an end. |
want to express deep appreciation for the opportunity to have served the Foundation, College, and
District, as well as working with you on the Foundation team. Even though we are in challenging
economic times, | do believe the best is just ahead! | will miss Modesto, and count it a privilege to
have met new friends in this area. All the very best to you! Thank you, everyone!

Here's a quick update:

shiii < Foindation Board Lialson
Foundation President-Elect Paul Neumann will become the Foundation Board Liaison on July 1% He will work
with the current Foundation staff, Foundation Board of Directors, and incoming MJC President Dr. Gaither Lowenstein.
Paul has been meeting regularly with Sandy, Gigi, and me so that there might be a smooth transition. As | mentioned last
month, Paul is a seasoned professional in leadership, board development, and the constituencies of the College and
District.

Summer Sondta ~ Five Wesks and Two Days and Couiitin

We are 5 weeks and 2 days from the 14" Annual Summer Sonata! Every board member needs to help the
entire team with table sponsorships, ticket sales, and auction items! The Summer Sonata is the Foundation’s main
fundraising event generating dollars for the ongoing work of the Foundation. Babette Wagner and Eileen Faria are co-
chairing the Sonata Committee and doing an excellent job! Please let them know how you might assist in these efforts.

Thank you! We need everyone to make an EXTRA EFFORT!!!

Electronics 116 was filled to capacity May for the dedication of the Jeremy Michael Kelley Linux Computer
b. A former MJC student who died last summer in a motorcycle accident, family, friends, and co-workers gathered
together to remember and honor Jeremy’s life and legacy. A $135000 donation has ensured that countless MJC
students will benefit from the computer sciences, and in particular, the Linux model. Chancellor Darnell, Interim President
White, as well as Trustees Riley, Abshire, and Flores were in attendance. Many of Jeremy Kelley's co-workers from
Zynga in San Francisco also attended.

MJC Reunion = A Great Success! -~ = 7 -

Many thanks to Sandy DeWalt and Bryan Justin Marks (MJC Alumni Association) for an outstanding Class
Reunion for the MJC Classes of '49, 50, and '51! They, along with the Reunion Committee, did a great job! Nearly 100
friends and guests from throughout the country attended. MJC President-Elect Dr. Gaither Loewenstein, and his lovely
wife, Hope, also attended, bringing their first “official” greeting at Modesto Junior College!

Passport To Collége = Growingl» =~ ="« 7o s | ) SR AR e e

The Passport To College program has welcomed all three participating schools — Fairview, Franklin, and Orville
Wright — to the MJC campus recently! Program Coordinator Peggy Kroll and Foundation Major Gifts Officer Gigi Sherriffe
continue to do an outstanding job in growing this program, instituted by former MJC President Dr. Richard Rose. The
funding for this program continues to grow also! Wells Fargo Bank presented a check for $5 000 on Mary 24" Thank
you, Wells Fargo!

Dave Ashleigh Aquatics Center Dedication Attracts Over 200 Gueésts ™ A
May 22" was a day to honor former Olympian and MJC Coach, Dave Ashleigh, with the naming of the MJC
swimming pool area as the Dave Ashleigh Aquatics Center! Nearly 250 friends, family, and guests, from throughout the
country came together to celebrate the countless contributions of Coach Ashleigh to water sports, not only locally, but
globally! Foundation Board Liaison Paul Neumann spoke on behalf of Chancellor Roe Darnell, as well as Interim MJC
President Ken White, Foundation Board President Gary Watts, and Foundation Executive Director Gene Hill. Foundation
Board members Geoff Hutcheson, Dr. Jim Johnson, Steve Collins, Mike Riley, Paul Neumann, and Gary Watts attended.

The Bernard Osher Endowment broéhure is w/throur graphic aﬁfst, and'srhould be printéd and available by July
1. The MJC Foundation has a rare opportunity to raise funds for the California Community Colleges Scholarship
Endowment and to have every dollar raised then matched at a 50% rate (through June 30, 2011 ).

3



Th
Presentation of the Jum Morris Annual Scholarships, Foundation Board President Scholarships, and the Bernard
her Scholarships

Purdy Awards

Friday, August 27, 2010, Morning, MJC Performing Arts Auditorium
Presentation of the Purdy Award for Excellence in Education (one classified/one certificated)

(The Board will need to decide monsetary amounts for these awards. In the past §1500 awards have been made, but with current finances, the Board

might consider the amount being lowered. Nominations are now being received.}

e Foundation Reception for new MJC President and First Lady, Dr. Gaither and Mrs. Hope Loewenstein
Thursday, July 8, 2010
J.S. West & Companies
e 14" Annual Summer Sonata
Thursday, July 15, 2010, 6:00 p.m.
Gallo Center for the Arts
e MJC Scholarship Reception (Jum Morris, Foundation President, Bernard Osher Award Presentation)
Thursday, August 26, 2010, 4:00 p.m.
Sierra Hall - MJC West Campus
s  MJC Institute Day (Purdy Award Presentation)
Friday, August 27, 2010, 8:30 a.m.
MJC Performing Arts Auditorium

Foiindation Board Schedufe =~ ool c el oo e e
e No Meeting In July

e August 10, 2010, 8:00 a.m., YCCD Board Room

e September 14, 2010, 8:00 a.m., YCCD Board Room

e Qctober 12, 2010 (Annual Meeting), 8:00 a.m., YCCD Board Room




Ronald G. Ramont, Jr., CRPC®
Assistant Vice President
Investment Associate

Global Wealth Management

801 Tenth Street, 7" Floor, Suite 1
Modesto, CA 95354

% Merrill l.lynl:h 800 937 0395

209 578 2641
Fax 209 568 4043

June 1, 2010

To: Investment Committee of MJC Foundation
From: Ron Ramont, Assistant Vice President
RE:  Monthly Review of Accounts

Enclosed are the following:

e Portfolio Review as of COB May 28, 2010
Includes: Account List, Balances, Total Portfolio Review, Portfolio Cash Flows
and Performance, Time Weighted Rate of Return, Size & Style Analysis, Sector
Analysis, Bond Summary

¢ Investment Commentary-June 1, 2010 by Bob Doll, Vice Chairman of Blackrock
and Chief Equity Strategist for Fundamental Equities

Sincerely

"~

RorRamont, CRPCe®, CSNA
Assistant Vice President

Please note Merrill Lynch considers your monthly statements to be the official documentation of all
transactions.



Investment Commentary

JUNE

Market volatibity remained high tast week, with stocks sinking early betore rebounding
on Thursday. For the week, stocks were somoewhat mixed, with the S&P 500 Index
mching up 0.2% to 1,089 and the Nasdag Composite up 1.3% to 2,257, while the
Dow Jones industrial Average tost 0.6% to close at 10,137,

The uncertamty in Europe continues to dorminate giobal market action, and it remains
unclear whether Europe as a whote will move hiscatly closer together or monetarity
further apartinits efforts 1o solve its problems. The combination of fiscal rescue
packages and increased austerity measures seems to be the clearest path ta success,
but investors are rightfully questioning whether, for example, Greece will be able
to become austere enough for the markets (o regain confidence. Within the United
States, the economy continues to show slow signs of improvement. First-quarter
gross domestic product [GOP] growth was revised slightly lower {from 3.2% to 3.0%),
but consumer confidence readings rose in May as the improving labor market
overshadowed stock market volatility. On the earnings front, both reported results
and expectations have risen over the past couple of months as well.

The main issue currently plaguing investors is the degree to which fundamental
uncertainty has inflicted damage on overall economic conditions. The most pessimistic
view is that we are witnessing the beginning of a movement that will drag down
the global economy; the most optimistic outlook is that what we are seeing is no
more than mindless panic, which will be quickly overcorme by fundamental strength.
We are not subscribing to either extreme, but our sympathies lie more with the
fatter than with the former. By our analysis, investors are beginning to move from
panic mode o a wail-and-see approach, and while we do think that fundamental
strength will win out. we acknowledge that it will take some time.

As sovaral observers have noted, the past month was the worst May for US stocks
since 1962, and there are some interesting comparisons between that ime and the
present. In the 1967 bear market, the S&P 500 fell nearly 30%, but US GDP continued
to expand at 3 brisk pace At the time, market sentiment was dragged down by the
faded Bay of Pigs imvasion and the Cunan Micade Cosis, but tundamental sonditiors
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For additional information, or to subscribe to weekly updates to this piece,
please visit www.blackrock.com.

BLACKROCK

Bob Doll s Vice

Chairman and Chief

Equity Strategrst for
Fundamental Equities at
BlackRock®, s premier

L

ment management, risk management and

provider of global invest-

advisory services. Mr. Doll also 15 a member
of the BlackRock Leadership Committee and
tead portfotio manager of BlackRock's Large
Cap Series Funds. Prior to joining the firm,
Mr. Doll was President and Chiel Invesiment
Officer of Merrill Lynch Investment Managers.
BlackRock has $3.36 trillion in assets under
management as of March 31, 2010.
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Assets

Due To/From Fund 11

Due To/From Fund 12

Cash On Hand

Cash in Checking-BOFA

Cash in Checking-Cash/Money Account
Cash In Checking-Fixed Income

Cash In Checking-Acc. Interest

Cash In Checking-Market Value Adjustments

Modesto Junior College
Foundation
Balance Sheet
April 2010

951,847.28

Investment At the Market-ING Inv Mgmt-Cash/Money Fund
fnvestment At the Market-ING-Inv Mgmt Taxable Fixed
fnvestment At the Market-ING Inv Mgmt-Acc. Interest
fnvestment At the Market-ING Inv Mgmt-M.V. Adj.

120,832.16
2,180,988.97
21,405.15
97,710.96

Investment At the Market-Blackrock CDP-Cash/Money Fund
Investment At the Market-Blackrock CDP-Equities
Investment At the Market-Blackrock CDP-Market Value Adj.

62,929.93
960,034.17
331,896.31

Investment At the Market-Allianz Muiti CDP-Cash/Money Func
nvestment At the Market-Allianz Multi COP-Equities
Investment At the Market-Allianz Multi CDP-Market Value Adj.

94,435.94
1,180,202.03
357,087.56

Certificate of Deposits

Accounts Receivable

Aca ts Receivable-Recital Hall Seats
ts Receivable-Prime Shine

Due from Other Funds

Other Assets

Total Assets
Liabilities

Due To/From Fund 11
Due To/From Fund 12
Due To/From Fund 71

20,427.89

200.00
7.499.79

951,847.28

2,420,937 .24

1,354,860.41

1,631,725.53
366,626.01
7,514.64
2,347.84
3,338.28
30,000.00
3,223.57

6,780,120.59

Sales Tax Payable

[Non-Custodial Liabilities |

Accounts Payable
Student Loans
Suspense
Deferred Income
Sales Tax Payable

Total Non-Custodial Liabilities

6,000.00

16,225.00

|Custodial Liabilities |

Fd-BOFA Speakers-Custodial Accounts
Fd-Woodward Learning Lab.-Custodial Accounts
Fd-Coelho/Bateman Grant-Custodial Accounts

679.84
339.68
2,043.90

20,427.89

22,225.00



Fd-Friends Of The Library-Custodial Accounts
Fd-Nursing Alumni Fund-Custodial Accounts

Fd-AG Wine Sale-Custodial Accounts

Fd-Respiratory Care Fund-Custodial Accounts
Fd-Proct. & Gamble-Acquatics Proj-Custodial Accounts
Fd-Jum Morris Award/Scholarship-Custodial Accounts
Fd-Dr. J. Williams, MJC President-Custodial Accounts
Fd-AG Stdnt Housing-W. Campus-Custodial Accounts
Fd-Friends of MJC Dance-Custodial Accounts
Fd-Ag-Dairy Fund

Fd-Faculty Emeritus-Schol.-Custodial Accounts
Fd-Shakespeare Garden Fund-Custodial Accounts
Fd-Shakespeare Acad-P. Raleigh-Custodial Accounts
Fd-Enoclogy-D. Baggett-Custodial Accounts

Fd-Noz Fund-Custodial Accounts

Fd-Resp. Care Stdnt Grant-Custodial Accounts
Fd-Kaiser Permanente-Custodial Accounts

Fd-Credit Bureau Comm Found-Custodial Accounts
Fd-B. Cardoza Excell. in Teaching Award
Fd-Passport to College

Fd-MJC Stadium Campaign

Fd-Eric Maki Bank

Fd-Dave Chapman

ad to Gallo
Fd-Men's Basketbal
Fd-TRIO Program :
Fd-EOPS Program :
Fd-International S

Total Custodial Liabilities

Modesto Junior College
Foundation
Balance Sheet
April 2010

23,048.65
14,840.24
1,457.87
4,792.14
10,100.53
175.00
301.04
20,090.00
10,539.28
53.30
6,275.00
3,5615.55
350.00
437.50
15,000.00
1,500.00
5,338.00
10,000.00
500.00
7,950.00
2,150.00
3,000.00
3,000.00
4,379.84
1,694.79
269.22
1,228.22
977.00
100.00

Other Liabilities

Total Liabilities

Fund Balances

alance-Unrestricted
In Fund Balance

Total Unrestricted Fund Balance

22

156,027.59

27,933.50

226,613.98

100,590.47
617.28

101,207.75




Modesto Junior College

Foundation
Balance Sheet

- April 2010
Restricted
Begin Balance-Restricted 5,465,738.00
Inc(Dec) in Fund Balance 76,596 45
Total Restricted Endowment Fund Balance 5,542,334.45
Temporarily Restricted
Begin Balance (168,798.04)
Inc(Dec) In Fund Balance 1,078,762.45
Total Inc(Dec) in Temporarily Restricted 909,964.41
Total Liabilities/F.B. 6,780,120.59

6,780,120.59
0.00




Modesto Junior College

Foundation
Income Statement
April 2010
Revenue 280,032.51
Expenses (279,415.23)
inc(Dec) in Fund Balance 617.28
Contributions 11,500.00
Interfund Transfers 65,096.45
Inc(Dec) in Fund Balance 76,596.45
Contributions 691,410.54
rest 131,594 .24
pirealized Gain(Lost) 636,131.01
Scholarship Expense (167,814.95)
Endowment Expense (37,976.75)
Management Fee (108,660.19)
Interfund transfers (65,921.45)
Inc(Dec) in Fund Balance 1,078,762.45

Total Change in All Funds 1,155,976.18
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MJC Foundation

Net Change to the Unrestricted Fund Balance 2009/10 (Under)
Through 4/30/10 4/30/2010 Yearly Over
YTD Actual Budget Budget
Revenues
Appeal Revenue 59,355.25 70,000.00  (10,644.75)
Donations - Unrestricted 2,953.00 4,000.00 (1,047.00)
Summer Sonata 82,250.78 82,251.00 (0.22)
Interest Income 1,943.23 3,000.00 (1,056.77)
investment income 727.15 1,000.00 (272.85)
Unrealized Gain/(Loss) in MV 10,581.99 18,000.00 (7,418.01)
Miscellaneous Revenue 3,583.99 2,500.00 1,083.99
Alumni Qrganization 5,468.25 3,500.00 1,968.25
Symphony of Trees - - -
Management Fees - Endow. Accts. 113,168.87  111,000.00 2,168.87
Total Revenues 280,032.51  295,251.00 (15,218.49)
Expenses
Wages - Classified 40,610.00 48,532.00 (7,922.00)
Wages - Management 94,307.65 114,002.00 (1 9,694 .35)
Wages - Over Time - - -
Benefits 52,235.35 49,609.00 2,6286.35
Supplies 1,304 .84 1,200.00 104.84
Subscriptions 21.00 - 21.00
Food/Hospitality 3,320.17 3,000.00 320.17
Printing / Duplicating 8,782.45 10,000.00 (1,217.55)
Travel-Mileage 92.84 150.00 (57.16)
Memberships / Appeals 1,311.21 2,000.00 (688.79)
Dues/Memberships 3,122.37 3,000.00 122.37
Insurance 2,146.78 4,000.00 (1,853.22)
Services-Consultant 9,466.75 10,000.00 (5633.25)
Advertising 637.79 1,500.00 (862.21)
Services-Repair / Maintenance 5,748.90 5,749.00 (0.10)
Services-Postage 6,504.74 7,000.00 (495.26)
Staff Development Grants and Foundation Tra - - -
Summer Sonata 29,374.08 29,366.00 8.08
Miscellaneous Events 4,024.65 3,126.00 898.65
Miscellaneous Events 1,305.62 1,300.00 562
Other Operating - - -
Miscellaneous Unrestricted 917.66 1,000.00 (82.34)
Promotional - - -
Program Development Grants 1,180.38 581.00 599.38
President's Discretionary Fund - - -
Equipment - - -
Scholarships 13,000.00 4,500.00 8,500.00
Total Expenses 279,415.23  299,615.00 (20,199.77)
Net increase/(Decrease) to Fund Balance 617.28 (4,364.00)
Beginning Fund Balance 100,590.47  100,590.47
Plus Net Increase/Decrease from above 617.28 {4.364.00)

, Ending Fund Balance 101,207.75 96,226.47
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Modesto Junior College

Foundation

Liabilities Accounts
Account Details As of April 2010

Opening Year-to-Date Year-to-Date
Object Code Account Description Balance Debits Credits Closing Balance
[Non-Custodial Accounts |
830200 29512 Fd-A/P : Foundation (104,873.82) 634,508.93 (529,635.11) 0.00
830200 29515 Sales Tax Payable (66.00) 2,708.00 (2.642.00) 0.00
830202 29580 Fd-Nursing Alum (5.000.00) 4,000.00 (5,000.00) (6.000.00)
830200 29540 Deferred Income (30,511.84) 30,550.00 16,263.16 (16,225.00)
Total Non-Custodial Liabilities {140,451.66) 671,766.93 {521,013.95) (22,225.00)
[Custodial Accounts |
830220 29581 Fd-B of A Speakers (679.84) (679.84)
830221 29581 Fd-Woodward Learni (339.68) (339.68)
830222 29581 Fd-Coelho/Bateman (1.637.90) 50.00 (456.00) (2,043.90)
830223 29581 Fd-Friends of the (23,220.28) 1,000.00 (828.37) (23,048.65)
830224 29581 Fd-Nursing Alumni (19,774.79) 17,842.55 (12,908.00) (14,840.24)
830225 29581 Fd-Ag Wine Sale : (1,457.87) (1,457.87)
830226 29581 Fd-Respiratory Car (4,792.14) (4,792.14)
830227 29581 Fd-P&G-Aquatics Pr (10,100.53) (10,100.53)
830228 29581 Fd-Jum Morris Awar (150.00) (25.00) (175.00)
830232 29581 Fd-Dr J Wittiams, (301.04) (301.04)
830233 29581 Fd-Ag Stdnt Housin (20,050.00) (40.00) (20,090.00)
830234 29581 Fd-Friends of MJC (9,374.28) 900.00 (2,065.00) (10,539.28)
830235 29581 Fd-Ag-Dairy Fund : (53.30) (53.30)
? 6 29581 Fd-Faculty Emeritu (13,175.00) 9,500.00 (2,600.00) (6,275.00)
4 29581 Fd-Shakespeare Gar (3,515.55) (3,515.55)
29581 Fd-Shakespeare Aca (350.00) (350.00)
830241 29581 Fd-Enology-D Bagge (437.50) (437.50)
830242 29581 Fd-Noz Fund : Foun (15,000.00) (15,000.00)
830243 29581 Fd-Resp Care Stdnt (1,500.00) (1,500.00)
830244 29581 Fd-Kaiser Permanen (5,308.00) (30.00) (5,338.00)
830245 29581 Fd-Credit Bureau C (10,000.00) (10,000.00)
830249 29581 Fd-B Cardoza Excel (2,500.00) 3,500.00 (1,500.00) (500.00)
830251 29581 Fd-Passport to Col (7,950.00) (7,950.00)
830252 29581 Fd-MJC Stadium Cam (2,150.00) (2,150.00)
830253 29581 Fd-Erick Maki Bank (3,000.00) (3,000.00)
830254 29581 Fd-Dave Chapman-Gu (3,000.00) (3,000.00)
830255 29581 Fd-Trapp-Peterson (4,379.84) (4,379.84)
830257 29581 Fd-Gard to Gallo : (2.920.50) 1,640.00 (314.29) (1.594.79)
830258 29581 Fd-Men's Basketbal 461.52 (730.74) (269.22)
830259 29581 Fd-TRIO Program : 360.00 (1,589.22) (1,229 .22)
830260 29581 Fd-EOPS Program : (977.00) (977.00)
830262 29581 Fd-international S (100.00) (100.00)
Total Custodial Accounts (166,438.20) 35,254.07 (24,163.62) (156,027.59)
Other Liabilities |
830299 29590 Other Liabilities (19,963.00) 132,215.61 (140,186.11) {27,933.50)
Total Foundation Liabilities as of 03/31/2010 (160,414.66) 803,982.54 (661,300.06) (206,186.09)
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MODESTO JUNIOR COLLEGE FOUNDATION
INVESTMENT POLICY

The mission of the Modesto Junior College Foundation (Foundation) is to provide awareness of
and support for the students, activities and programs of Modesto Junior College (College). This
awareness and support may be done through various Foundation activities to promote
contributions, which the Foundation will manage and distribute in a manper consistent with the
goals of the college to provide to the students and community a variety of educational and
cultural activities.

The Foundation follows the Uniform Prudent Management of [nstifufqual Funds Act of 2008
(UPMIFA) and its own governing documents. UPMIFA re. uff"es the historical dollar amount of
a donor-restricted endowment fund to be preserved. In:the absence of donor.restrictions, the net
appreciation on a donor-restricted endowment fund is spendable under UPMIFA. The

Foundation's donors have not placed restrictions-on the use’ of the investment income or net
appreciation resulting from the donor-restricted endowment fund:

The Foundation has adopted investment and spending polices, approved by the Board of
Directors, for endowment assets that attempt to provide a predictable stream of funding to
programs supported by its endowment while seeking to maintain the purchasing power of these
endowment assets over the long-term. The Fe undation’s investment-and spending policies work
together to achieve this objective! The investment policy establishes an achievable return
objective through diversification of asset classes. :The current long-term return objective is a rate
of 6 %. Actual returns in any ‘giveq year may vary from this amount. To satisfy its long-term
rate-of-return objectives, the Foundation relies on a total return strategy in which investment
returns are achieved through both,Edpital appreci r (realized and unrealized) and current
yield (interest and dividends). -1 'ﬁeFd:fndaliw; targets a diversified asset allocation that places
an emphasis on money market funds, bond fimds, ¢

long-term Feturn objective within prudent risk parameters.

and equity based investments to achieve its

ation operates under the guidance of a Board of Directors (Board) and in conjunction
with support from members of its staff and the administration of the College. The Foundation’s
Board is comprised of community members as well as a selected member of the administrative
staff of the College, all of whom serve specific terms. In addition, the position of President of the
College has a permanent position on the Board.

DELEGATION OF AUTHORITY

All funds of the Foundation are held by the Board, as the steward, for carrying out its mission.
The Board has established a Finance Committee (Committee) comprised of its own members.
The Board delegates supervisory and contractual authority, as related to its funds, to the
Committee. The Committee is responsible for regularly reporting on the investment of these
funds to the full Board of Directors. In carrying out its responsibilities, the Committee and its
agents will act in accordance with the policies of the Board and all applicable laws and
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regulations. The board reserves to itself the exclusive right to revise or grant exemption to all
applicable policies.

The Committee is authorized to retain one or more investment advisors (Advisors) and one or
more investment managers (Managers) to assume the investment management of the
Foundation’s funds and/or assets owned or administered by the Foundation. In discharging this
authority, the Committee acts in place of the Board and will make all investment decisions. If the
Committee retains an Advisor, the Advisor will implement the Board’s investment policy under
the direct supervision of the Committee. The Committee also may receive reports from, pay
compensation to, and enter into agreements with any such Advisors and/or Managers.

OBJECTIVES

The primary investment objective of the foundation is to preserve and protect its funds. The
Committee will insure the safety and soundness of its funds while earning a total return for each
of its funds or sub-funds, appropriate to each fund’s time horizon, liquidity needs, and risk
tolerance. Additionally, if any bequest, donation or endowment'having specific investriient
criteria, is accepted by the Foundation, those criteria will be adhered to without exception. Any
common stock or convertible security bequest or donation accepted by the Foundation, without
specific investment criteria attached will be sold immediately and the funds invested as directed
by this policy. o '

ASSET MIX

To accomplish the Foundation’s investment objectives, the Committee is authorized to use
portfolios of equity securities (common stocks and convertible securities), fixed-income
securities, and short-term cash investments direct through pooled or mutual funds. As an aid
in accomplishing these objectives, when an Adviso and/or Manager is retained, that Advisor’s
and/or Manager’s recommendation will remain within the ranges provided in Exhibit A. These
ranges can be'modified from time to time upon recommendation of the Committee and final
approval by the Board. The actual investment targets shall be set within those ranges by the
Committee after receiving recommendations from any retained Advisor and/or Manager. If
limitations in the investmentobjectiveg are exceeded due to market fluctuations, the Advisor shall
rebalance the portfolios at least annually following the close of the fiscal year.

Exhibit A
(Acceptable Ranges of Investment Per Fund or Category)

Investment Fund Asset Classes

Fixed Income* Short Term* Equities*
Operating Reserves 0% 0-50% 50 - 100%
Annuity Reserves 30 - 60% 25 -75% 0-35%
Charitable Trusts 30 - 60% 40 - 75% 0-35%
Restricted Funds 40 — 60% 20 - 60% 0-20%
Unrestricted Funds 40 - 60% 20 - 60% 0-20%
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